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The subject of this paper treats the problem area over M&A and the corporate governance as
being also in the title. Recently, the environment over the enterprise in Japan changed completely.
It is a change in a corporate structure for one thing, and there is a change in a legal and account-
ing systems in two though some the causes can be enumerated. The former is a virtual collapse of
the possession each other structure, and when it is a part of the globalization, the latter can be
caught.

In this paper, various problems over the management action are referred reexamining, and also
about the effect that the rule right market especially causes the corporate governance.
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