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[Abstract]

Accounting standards for fair value provide guidance that is almost identical to that of US-
GAAP and IFRS. Japan does not provide uniform guidance on market value equivalent to fair
value. This paper begins with an overview of accounting standards for fair value, including
US-GAAP, which pioneered the establishment of the standards. Next this paper outlooks the
background and circumstance to the subsequent establishment of IFRS for fair value, and
examines "Own credit risk," which has been a topic of discussion even before the
establishment of IFRS, and the "Expansion of disclosed information," which has become
prominent in the international financial crisis. Lastly, this paper will clarify the problems to
be solved if Japan were to introduce accounting standards on fair value equivalent to US-
GAAP and IFRS, in relation to asset retirement obligations.
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